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2025 % 2 %A 1 ¥4
A sk 5 5 BB
index 0.153*** -0.006** 0.152%**
(0.034) (0.003) (0.035)
KL 1.500
(0.908)
gdp 0.540*** 0.019*** 0.512%**
(0.032) (0.003) (0.036)
fin 0.459%** 0.004 0.454%**
(0.058) (0.005) (0.058)
open 0.018 -0.001 0.019
(0.053) (0.004) (0.053)
gov 4.268%** -0.148** 4.490%**
(0.721) (0.059) (0.730)
road 0.125%* 0.008** 0.112%**
(0.051) (0.004) (0.051)
Constant 2.459%** -0.173%** 2.717%**
(0.338) (0.028) (0.371)
City FE Yes Yes Yes
Time FE Yes Yes Yes
Obs 202 202 202
R-squared 0.934 0.916 0.935
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(1) (2)
VARIABLES | BIRAH MK | BISAHTHIE
index 0.168*** 0.261%**
(0.046) (0.046)
gdp 0.710%** 0.527***
(0.054) (0.051)
fin 0.251%** 0.558***
(0.092) (0.080)
open 0.170%** -0.061
(0.082) (0.113)
gov 0.976 4.291%**
(0.999) (0.910)
road 0.367*** -0.023
(0.091) (0.061)
Constant 1.041* 2.510%**
(0.541) (0.567)
City FE Yes Yes
Time FE Yes Yes
Obs 104 96
R-squared 0.965 0.920
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